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operate the electronic networks that handle all information on
transactions for cardholders and merchants. American
Express and Discover market their credit card business to
consumers and potential merchants in the United States. Both
companies issue cards to individuals, and American Express
also issues cards to businesses. In addition, American Express
has arrangements in some overseas markets to license foreign
banks to issue its cards and acquire merchants. As of
December 31, 2001, American Express had arrangements with
74 institutions located in 77 countries other than the United
States. Both federal and state laws apply to Internet gambling
in the United The Legal Framework States. In general,
gambling is a matter of state law, with each state for Internet
Gambling determining whether individuals can gamble within
its borders and whether gaming businesses can legally operate
there. Since Internet Is Complex gambling typically occurs
through interstate or international means, with a Web site
located in one...
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